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. To promote the manufatture of fheet-copper with-
in the United States, by the incorporation of a
company, under the name of « The Paflaick
Copper Company.”

April 25th 1800,

Read the firft and fecond time, and ordered 1o be Committe to
@ Committe of the Whole Houfe on Monday Next.

SECTION 1. Whereas it is conceived that the efablifment and incorporati-
- on of a company under proper regulations and refbrictions, Sor working the
copper mines in Ne-w-§erqu called Schuyler’'s Mines.” and fuch -otber
mines as the faid Company may difecover or procure, would tend to promote
the manufalure-of fheet copper within the United States, and thereby con-
duce to the aljel?, of fecuring a certain permanent and adequate Jupply of
that article, for the Navy of the United States ‘
BE it therefore enadled be the Senote and Houfe of Reprefentaties of
2 the United States of America, in Congrefs affembled, That a company,
3 for the purpofes aforefaid, fhall be and hereby is eftablifhed, the
capital ftock whereof fhall not exceed five hundred thoufand dol-
5 lars, and fhall be divided into thares of one hundred dollars each.
SEc. 2. And be it furtber enafied, That Arant Schuyler, Wiiliam
_ 2 Edgar, Peter Elting, James Carey, Jofeph Townfend, Brock-
3 holft Livingfton, Robert Gilchrift, Theodore Fowler, John Keefe,

4 James Cummings, Jofeph Sterlizz, John Stevens, Nicholas Roofe-
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5 velt, and John B. Drake, junior or their furvivors, in cafe any or

~ 6 them fhould die, fhall be and hereby are authorized and empower-
7 ed, to caufe a fubfcription, for conftituting the faid capital ftock,
8 to be opened at fuch time ﬁnd place, and under the dire&ion of
9 fuch perfons, as they fhall dire& and appoint, and on fuch terms
10.and conditiohs,: as to the number of fhares for which one perfon
1‘1 may fubfcribe, the time or times and manner of paying for the
12 fhares fubferibed for, the forfeitures for failure of payment, the fe-
13 curity to be given for payment, and the privileges of fubfcribers,
14 as they fhall agree on and dire&.
SEcT. 3. Andbeit further enafted, That all thofe perfons who thall
2 become fubferibers for the faid capital ftock, according to the
. 3 terms and coﬁditions to be agreed on and direéted as aforefaid,” and
4 their fucceffors and afligns, fhall be, and hereby are, incorporated
§ created and made a corporation and body politic, by the name and
6 ftyle of « The Direors, Treafurer aﬁd Stockholders of the Paf-
7 faick Copper Company,” ‘and fhall fo continue until the third day
8 of March in the year of our Lord one thoufand eight hundred and
9 twenty ; and by the faid name and ftyle fhall be, and hereby are
1o made, able and capable to purchafe, rcccivc, take, have, hold and
11 poffefs, to them and their fucceflors, all lands rents tcnemcnt; he-
12 reditaments goods chatels and effes, of what kind nature and qua-
13 lity foever, to an amount not exceeding five hundred thoufand dol-
14 lars including the amount of capital ftock as aforefaid, and the fame

15 to fcll grant demife aliene or difpofe of ; and alfo to fue and be fu-
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16 ed, plead and be impleaded, anfwer and be anf{wered, defend and be

17 defended, in Courts of record or in any other place or places what-

18 foever; and alfo to make have and ufe a common feal, whereby
19 their proceedings deeds and tranfa&ions fhall and may be cerrified
20 and eftablithed, and the fame to break alter and renew at their
21 pleafure; and alfo to ordain, eftablifh, putinexecution and enforce
21 fuch bye laws ordinances and regulations, not being repugnant to
23 law, as they fhall deem neceflary for the government of the faid cor-
24 poration, and for the proper conduéting of its bufinefs ; and ge-
24 nerally to do and execute all and fingular the actsmatters and
25 things, which to the faid corporation it fhall or may appertain to
26 do or execute.
SecT. 4. Provided always, and be it further enacted, That the whole
2 capital ftock of the faid company fhall be engaged in the difcovery
3 and working of mines, and in the manufacture of metals ; and that
4 the fum of fifty thoufand dollars at leaft, fhall be expended or ap-
s propriated under the diretion of the faid Company and within five
6 years next after their firft general mccting, in the erecting of works,
7 and the employment of artificers, fuitable for, and capable of, the
8 rolling of copper into fheets; and in carrying on the manufacture
¢ of fheet copper.
v Stc. 5. And provided alfo, and be it further enaited, That the copper
, Ores which fhall be obtained by the faid compary, within the
3 United States, fhall not be, at any time, exported therefrom,

4+ witkoyt permisfion to be granted by Congrefs.
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1 SEcT. 6. And be it further enafted, That the firft general meeting
2 of the faid company, fhall be holden at fome convenient pubiic
3 place in the cifyof New-York, after previous notice of the time
4 and place of holding the fame, to be given for atleaft four weeks
5 fucceflively previous thereto, in atleaft one news-paper of timc faid
6 city, and one of each of the cities of Bofton, Philadelphia, and"
7 Baltimore ; which notice any one or more of the aforefaid perfons is
8 hereby authorized to give.
& Sgc. 7. And be it further enafed, That in the meetings and tranf-
2 altions of the faid company, every Stock-holder inthe capital ftock
4 thereof who fhall hold ten fhares of the faid ftock, and none oth;;,
4 fhall be intitled to vote, and fhall have one vote for every ten
§ fhares fo held ; Provided always, that no perfon fhall, in any cafe,
6 be intitled to.more than ten.votes. -
1 Sec. 8. And be it further enafied, That for the well ordering of ;he
2 affairs of the faid company, there fhall be fix Directors and a
3 Trealurer; thereof which Dire@ors and Treafurer the faid com-
4 pany fhall be, and hereby is, authorized and impowered to ele&
5 annually, by plurality of the votes attually given, and at fuch time
6 and place, and in fuch manner as the faid company fhall by any
7 bye-law direét and eftablith ; and that the faid company fhall alfo
8 have power, by its bye-laws and ordinances, to dire&, prefcribe
9 and.define the powers and duties of the faid Dire@ors and Treafurer
10 and the manner of their proceeding refpectively, and to provide fro

11 the removal of the faid Disetors and Treafurer, or of any of them,
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12 and to prefcribe and eﬁabliﬂx-t-h::-nodc in which vacancies in the
13 office of Dire&or or Treafurer fhall be created and filled up ; and
14 fhall alfo have power to appoint, in fuch manner as they fhall
1§ deem proper, all fuch clerks agents and other officers as to thc;n
16 fhall feem neceffary, for conduting and tranfacting the bufinefs

17 of the faid company, or, at their pleafure, to veft the power of

18 appointing fuch clerks, agents or officers, in the aforefaid Direc-

19 tors and Treafurer, or in any or cither of them : Provided always,
20 that if it fhould, at any time, happen, that an cletion of Diretors
21 or Treafurer fhould not take place, on the day and at the place there-
22 for appointed and eftablifhed as aforefaid, the faid corporation fhall
23 not, for that caufe, be deemed to bediffolved, but fuch eleGtion
24 may, in that cafe, be holden and made at fuch other time and
25 place, as the faid cotnpany, at any general meering, fhall appoint
96 and direct.



